The Pennsylvania Sustainable Energy Financing (PennSEF) Program

Financing Timeline

FR
PENNSYLVANIA . . ... .
Tl( EAS U]E{Y Eoeuggog fqr Renewable DI | I lI(erBlddle | WP PS E F l.
nergy nvironment \ N BECKER CAPITAL & FINANCE

http://freefutures.org/



PennSEF Program
Milestones Chart

{Illustrative only — subject to change)

FREE Pre-Qualifies Contractors {ESCOs)

Plan, Organize & Conduct
Webinars & Education Days

Assist Participants in Finalizing
Choice of Contractors

ESCOs conduct and present
Pre-Contract Audits to Participants

Assist Participants with Pre-Contract Audits
& Selection of M&V by CM

Finalize Participant Pool that is
Prepared to Sign IGAs

Participants Review IGA Schedules
& Break Fee Agreements

Participants Sign
Break Fee Agreements & IGAs Commence

ESCOs Conduct IGAs and
Review Findings with Participants

ESCOs Present IGA findings to PA Treasury-
WPPSEF-FREE Team & Participants (individually)

Underwriter, Bond + Underwriter's Counsel,
Energy Advisor, Financial Advisor selected

FREE Assists with Contract
Negotiations: GSA / IPA/PA

FREE Assists with Rating Agency Discussions &
Presentations; advice on bond pricing & closing

Ratings announced
PQS Prepared & Issued
Bonds Priced

Bond Closing

Construction Begins
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